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Willi Street Markets.

r.V posmbXtty of a tunc issue of ,nconvertible
IMiper I regard irUH anuuemerU and anxiety, and,
in my Judgment, inch an issue would be a detrimiiu aJul a sbajtie..Charles Suhrer.

"A ALL STRKET, 1
SUNDAY, March .9, lh74.J

The week whicn closed last night has witnessed
the greatest degradation ol Aiuericau credit that
It is possible to conceive until we reach the conclus.onthat the entire nation is suicidally beat.
A Congress chosen by the people iroin the people
deliberately enacts a law which is neither more

nor less than highway robbery. The constitution
ol tne United States expressly provides for the J
sanctity of contracts; but this present Congress
steps In, and, overriding that sacred lustra-

meat, undertakes to violate the secured character
oI every existing contract by changing the quality
ol tae value which regulated Us engagement. In
otner words, it assumes to say that the payer in

the contract, falling in the acquisition of the necea-

sary token* of ex hange to meet his required pay-
ments, may say to the payee, "1 have aot euough
ol the old form of money to meet this thing, but I
will give you tnese (meaning his own notes); they
are Just as pood." Tins does not meet the constl- |
tutlonal requirement, but
CO.NiiKliSS JSVLPENTLY ASSUMES TO E3 SUPERIOR TO

TliK CONSTITUTION.

Perhaps it Is. That is for the President to de-
dcrniiue. Upon him rests the responsibility. In
this connection a story told by a member of an
eminent law llrm down fcast is pertinent as an

Illustration. Tnis house was largely engaged in
the collection of bills irorn fishermen who pur-
caused tueir necessary supplies and tackle on
credit aud were dilatory in their payments. A
concern which had made large credits in this way
was suuaeuiy precipnaieu mio Liquidation. us oins

receivable were at once put into tUe ltauds of the
law flrm above rclerred to for collectiun. Applicationto the debtors of the class spoken ot lor a
prompt settlement invariably provoked tins reply?
"Whv, 1 paid ttiat. I don't see why you want to
bother me with It again." "You <lld>" "Yes,
I gave my note :or it." This Is precisely the char-
acter ol present Congressional legislation, with
but one dnl'e; ence. The Ignorant fisherman really
thought, when he had given uls promise to pay,
that he bad given value; but the mind must sink
to a lower recognition ol the standard of CongressionalInstinct than is compatible with a

respect for republican institutions when it acceptsthis explanation 01 recent Congressional
action. Sow,

I KEE BANKING, IF PROPERLY UNDERSTOOD
and applied, would have nunished the opportunityof avoiding such reckless legislation. Those
who opposed it as an iuilatiou measure simply
misunderstood It. it is In reality, properly directed,a road to specie payments. Thus,
under the operation of the present National
Hanking law, all restrictions respecting
the issue of currency being removed, but the
guards for redemption maintained, no currency
could be issued tuat did not have 20 or 25 per cent
ol a reserve of legal tenders or gold behind It. To
commence with the legal tenders. Fixed at the
limit of t3a6,iiOO,ooo, which represented the pledge
of the country that they should not be Increased,
the bank currency would be limited, supposing
the entire amount to be in the bank vaults, to four
times the amount of legal tenders that were held
by the bants in excess of 25 per cent of their
deposits. Inns tne bank averages yesterday
snowed the deposits in the associated hanks of
New York to be, lor the week, two hundred and
tUirty-uine miihons and three quarters, or, in
exact figures, $239,730,900. The banks are

compelled to hold 20 per cent of that
In legal tenders or specie as a reserve,
This 25 per cent in the present case
would be $59,932,727. The entire amount of legal
tenders held by the banks yesterday was

$00,614,325, leaving only $6,6*1,598 as the busls
of circulation, which being wholly availed of
would only permit $26,726,392. Tois, of course,
takes no account of the

SPECIE AS A BASIS OF CIBCrLATIOS,
Dccause a currency based on a vi5 per cent coin
reserve is as (rood as gold, and when we come to
Issue currency upon such coin reserve we shall
iiave reached specie payments. It is equally man-
llest that the entire legal tender circulation or the
country cannot be gathered into the banks and
remain there, any more than could the coin clr-
culation of the country, U we were on a specie-
paying basis, be so garnered. And it the legal
tenders were fixed at a determinate limit, ir the
President would put his loot down and say Con-
cress cannot go beyond $35b,ooo.ooo, then
tlie banks would quickly see the necessity
of hoarding coin as a .basis for the Issue of currency.When such issue was thus based upon a

coin reserve of twenty-five per cent it would be
equal to coin as long as it was not in excess of the
requirements of business. When it was in such
excess it would be presented for redemption and
be retired. Tee government, when the banks were
thus strong in coin, could begin to retire greenbacksby accepting a portion of them in payment
of customs duties, thus stimulating the banks and
adding to their coin reserves. We might in this
way

WORK BACK TO SPECIE PAYMENTS

by an automatic movement, which would be roaponsiveto the ability of trade to sustain it, but
winch if ever interrupted by any sudden exigency,
would never culminate in the great shame so

recently wrought. Better universal bankruptcy,
than national dishonor. Alter bankruptcy
comes settlement, restored confidence and
a fresh start; but alter a crime such as
Is proposed of Issuing new irredeemable promises
to pay will come what? A deluge. The Presi-
«lent has reason enougn to Justliy him in opposing
the will of Congress In this matter, if he has the
manhood. This legislation, notwithstanding the
time consumed m debate, has been entered upon
Ignorantly, mlsuuderstaudiugly, without a lull
comprehension of its demoralizing tendency
in respest to ali "uines, without any clear cxposl-
tlon of its degrading character, l! the President
wtii but give congress the opportunity to review
Its own action the chances are largely in favor of
the h pe that its sober second thought will aunut
this criminal legislation. It has been largely instructedsince Its last action by the indignant pro-
test that ha3 come np against that action.
THE WEST A.N'D SOCTIl LABOR CNDKK A OBATK

RK UOlt,
wUirh, if explained to tbern, might abate their
clamor for the passage of MUs measure. They complainthat the manufacturing Interests of the Kast
are antagonistic to the agncultnral interests of
ihcir sections. Never was greater error. The
manufacturing interests of the Kast rest upon the
production or the South and West, cotton and
grain constitute our national harvest and form
the basis of our national prosperity. Ail else is
subsidiary. But in "he Kast men have given more
thought to the consideration or fluanclai problems,
winch, with rnaov of them, is their sole business.
And thus they are conservative, liesl les. they arc
earer to the countries of the Old World, where a

lilgner conservatism rules and the irlctlun of
thought born of closer Intercom «e than our
Western brethren enjoy show-; it *ir in their
v.ewg upon financial matters. Tint no men
know more thoroughly, s»<e more clearly,
or believe more firmly ju the unity of the Interests
of this great country tbPfi the Kustern financiers.
Hie flr-it regiment that mgrched to Washington to
support the Union came iroTg New hngiand, and

NEW YC
the first poem of the war that flre<l the heart and
Btirred the pulse ol every man throughout the
Country written in a slugle line hy a New
England Governor.
Handle tenderly tbe bodies of the Massachusetts dead.
The dead sunnier speaks from his grave as eioqnentlynow us did tue living Andrew then.

There is the germ of disruption in this legislation
as there was iu slavery, slavery precipitated us

luto a civil war because It violated the national
conscience, and the people had determined 10

drive it out or those who countenanced it. By becomingthe aggressor the south only changed the
character of the struggle.the struggle itself was

Inevitable.
T1113 LAI E LEGISLATION VIOLATES TIJE NATIONAL

CONSCIENCE
In the same way as did slavery, a/id IX it be not reversedis certain to bring ui>ou us in uuie the
same Ills. Why not substitute tree banking as

here explained.a redeemable currency, having Its

pivotal point m a tlxed, determinate quality of

value, with a steady progression toward specie
payments In place of the reckless legislation that
takes a turther step away from that consummationso devoutly to he wished? It would meet tne

wants of the South and West better titan this proposedmeasure of imlation in the issue of more

greenbacks, as these greenbacks can only find
their way into circulation in payment of governmentobhgaiions. Now these obligations are not
held to any great extent West; thus this money
will gravitate to the East, and will only And
Its way West and South when the West ana
South buy it. Free banking would enable the
West and South to create their own currency H they
have the value upon which to base a circulation. If
they have not, as well ask the North and East to tax
themselves to give a money gratuity to the south
and W est, aud better, than Inflict upon the country
the uncertainties arising ont of the assumption by
Congress 01 the Dower to issue Irredeemable paper
money which in Its very anticipation extinguishes
all values. Again, these local banks would revolve
around a local redemption centre, and when currencyreceded irom that centre if It were redundant
It would suffer discount and be promptly returned
lor redemption. We might also have

A NATIONAL CLEARING HOCSE,
made perhaps a bureau or the Treasury, to facilitateredemption as well as furnish a guide to the
several banks of the limit of a successful or par
Issue. It seems to be admitted on all
sides that we cannot hope to step from
nnr nPcwnt nnn.an«>piA navlnor nnmlifinn Inrn

a coin relation. We must have an intermediate
state. Free ban Ring, properly considered, will
supply that intermediate state; and If the Presidentwill only rise to ttie dignity ol his office
and the grandeur of the opportunity afforded him
he will throw this $400,000,000 bill bach upon Congressand say to the representatives of the people,
"Gentlemen, surely your united wisdom is capable
of something better tliaD this."
The possibility of a new issue of inconvertible

paper I regard irilh amazement and anxiety, and,
in my Judgment, such an issue tcovJd be a detrimentand a shame,.Charles Sumner.

the stock market

during the week was agitated by this legislation,
but in reality moved responsive to other causes.
Western Union Telegraph was advanced upon
large dealings in anticipation of a scrip dividend,
assisted, of course, by the inflation action 01 Congress,as it Is impossible to conceive how any Intelligentunderstanding can believe Western Union
stock to be worth more with a scrip than
without It. The scrip dividend would be
only a confession of its Inability to pay
a cash dividend, and, this being admitted,
the declaration ol the scrip dividend really weakens
the stock rattier than strengthens It. It is outrageouslyhigh anyhow. Telegraph experts say
that they could duplicate Its entire service to-day
lor one-quarter of its present assumed valuation;
but In tbe absence ol any exhibit on the part of the
company those who put their money in it do so in
much the same way as they would into "keno,"
with this difference, however, that there is room
lor a grave suspicion whether or not It Is a square
game. The argument 1b made that having incurreda heavy expense on accouutof their new
building the company has a right to issue a scrip
dividend whicn will represent tnis outlay. Tills is
all humbug and

vert vanderbii.tish.
Ciphered down it simply means to the stockholders,"Gentlemen, we have incurred this expenseand used the moncr that ought to have

gone to pay you dividends. We will, however,
give you a piece of paper as evidence of this
lact. You try and sell it and see If yon can't
rope in the general public to take this burdenof expense oil your hands." Tins is what
a scrip dividend means. If anybody likes it and
tninks it will pay let him go in and buy the stock;
he will get all he wants to buy of It. Erie has staggeredalong during the week under various depressinginfluences both at home and abroad, and
the general railroad list, although stimulated by
the inflation purpose of Congress, wa3 injuriously
affected by the general decrease of earnings. Erie
suffered, of course, in part lrom the strikes on the
road, but also from the conflicting rumors which
prevailed in regard to the new loan in London.

railwat mortgages
found increased strength from recent events, being
influenced early In the week bv a buoyant movementin Union Pacific Incomes, which the company
Is now offering to exchange lor a twenty year 8
per cent bond, or 7 per cent sterling, secured by
mortgage, which is a third Hen on the
road and a second lieu on the company'slands. The Urst coupon Is to be adjusted
by paying holders the difference in cash, so as

to make the amount received the same as on the
incomes. The bill in the Missouri Legislature to
extend lor twenty years the $1,600,000 bonds ol the
State advanced to the Hannibal and St. Joseph
Itallroad company at the time of the constructionof that road has become a law. The
Chicago and Northwestern Railroad Company have
secured $2,600,000 In London on their consolidated
7 per cent gold bonds.

state SEcrarrtES
were extremely quiet during the week, with some
lew transactions in Tennessee*, at lower figures, as
the principal feature. A well Informed authority
upon this question says:."It is reported that the
Court will reserve its decision till next term upon
the question regarding the Bank of Tennessee new
issue of notes, and the opinion of parties well informedat Nashville is that it would be so long
before these notes could l»e decided in another suit
to be receivable for State taxes that they are

practically of little importance, as the occasion of
any probable decreasing in the revenue."

GOLD TOUCHED 113%'
during the week.that is, greenbacks receded
from their previous value, because of the Inflation
measures of Congress, and It took more of them
to buy gold, notwithstanding the fact that .SecretaryRichardson came virtually to the support of
the inflationists by selling PoOO.uOo more gold than
advertised. The effect of the sale was, ol course,
to limit the advance that would have necessarily
ensued from the Inflation measnres of Congrss, by interjecting into the market in regard to
what he may do next week the same uncertainty
that he brought to bear upon the legal tenders.
Truly, our eminent Secretary is a great man.the
ouly trouble about him being that his peculiar
talents run in the direction of tearing down things
rather than in building up. It Is, However, a consolatoryresource in our republican system to
know that the people have something to
say about the perpetuation of Imbecility In
the management of governmental affairs, and
the chances of that popular review of this matter
have already a remarkable quality. We certainly
cannot go on forever as we have limped along
during the last twelve months, and if the President
does not come to our relier the people arc likely to
m iko lome very startling changes.

II WOULD BE WELL FOR THE DOMINANT TARTY
to bear these things in mind. They have their
financial value as they have their political value,
hence they are mentioned here.
First.l he average public sen'lmcnt of the

i. intry is on the the side of morality.
.-i-isirid.Honesty in the transaction of business

if me rule and roguery the exception.
TUini.A n<tv> of hand.that is, a promise to pay.

among Amerlcnu business men is looked upon us
a siowed oi llga ion, ana while an extension .of
tune ior the pavL<ent of that note would be readily.

)RK HERALD, MONDAY, :
ar'nted by a creditor to a debtor, the multiplicationot such notes, v lien the Inability to pay them
hail oeeu admitted, would be regarded as a crime,
a iraud upon the previous creditors.
Fuurih.No credit can exist where there is no

remedy lor a deiault.
h\Tth.Chicanery on the part of any business

man, tn however slight a degiee, destroys his
whole credit.
And Lastly.It a business man ts not able to pav

his dents he cunnot certain y expect to reach the
ability to tay them any more quietly by increasingthe amount of his outstanding notes.
The venerable Abraham Lincoln, the martyred

ITesident, whose homely but strong utterances
have in them a flavor of tue wild wood thai
shames the periods of those who have succeeded
huu irolu the unbuilt sections, said in one of his
Presidential messages, speaking of the public debt,
which was much less than it is now.
**11' IS KASIIU TO PAY A SMALL BPM Til A.N IT IS TO

| PAY A LAKGB ONE."
Quaint, commonplace philosophy; yet that is

just what we want now. If the dead Lincoln were

seated In the Presidential chair to-day he would
not hesitate to reflect In his act of veto the senti-
rnent of the dead Sumner as expressed in bis last

speecn. But have we no living hero who will take

upon himself the responsibility that neither Lincolnor surnuer would have shrunk from 1 Will
the conqueror of the rebellion.the man who
uttered the memorable words, "I require an

unconditional surrender".quail bclore this corporal'sguard oi demagogues, whom, if thev had
assailed him in his army career or molested
him at headquarters, he Wouid have sent to the
guardhouse with the same impartiality as though
they were uulortunate sutlers obstructing the
business of the department. Or will he have the
courage to stand before this uneasy tide ol Con
gressional legislation that Is criminal through in.
comprehension, and say to the Senate and House
of Representatives, "Gentlemen, 1 have no policy
to urge against the will of the people; I will pest.
pone action upon this matter until the will of the

people can be learned, and thus veto it?"
"""""" I

has gained firmness irorn the anticipated results of
Congressional action upon the gold premium. 1ho
first effect 01 Inflation in the House was depression,as buyers held off, hoping ths Senate would
annul such action, but when the Senate was lound
to be committed to the same policy there was a

general advance.
MONEY I

throughout the week ruled easy, notwithstanding
the demand from the country to meet the April
settlements, the highest figure being 5 per cent.
Commercial paper wus less active.

TI1K BANK STATEMENT
docs not show the decrease In reserve expected,
The banks now hold $19,410,0*5 lawiul money In
excess of 25 per cent of their total liabilities, which
is only $543,225 less than that held last week. The
changes in the various items need no special comment.The averages (or the past two weeks, with
resulting differences, were as lollows:.

March 21. March 28. Differences.
Loans $285,866,200 $286,177,500 Inc.. $311,300
Specie 26,656.000 25,409,300 Dec. 1,256,700
Legal tenders 60,184,400 60,5s6,100 Inc.. 4bn, 703
Deposits 240,991,100 239,730,900 Dec. 1,200.200
Circulation.... 26.717,300 26,726,490 Inc.. 3,000
The lollowing shows tho relation between the

total reserve and the total liabilities:.
March 21. March 28. Differences.

Specie $26,096,000 $25,489,300 Dec. $1,256,700
Legal tenders. 00,184,400 0u,6so,10o inc, 4ou,7oo

Total reserve. $86,880,400 $->6,(.24.400 Dec. $856,000
Circulation... $26,717,300 $26,726,400 inc. 9,100
Deposits 240,991,100 230,73 (,900 Dec. 1,260,200

Tot. liablllties$2C7,708,400 $2(16,457,300 Dec.$l,251,100
25 p. C, reserve 60,927,100 66,614,325
Excess over 25
p. c. reserve 19,953,300 19,410,0:5 Dec. 543,225

THE EFFECT OF INFLATION
In the stock market Is shown by the subjoined
tab e, winch represents the sales made at the secondsession ot the Board during the past week:.

.. March.
23d. 2 Ult. 2515. 2&A. 27tA. 2'SiA.

N Y. C. A Ilnd.
River Consol .HW 191 101*4 *101*4 101*4 101)4

Lake Shore 77*? 78*4 80>4 80)4 8lW 80'?
Keck Island 1 >4V 106? lOo)? 107 107)4 107?
N. .1. t eniral . lutp:
Del., l.aeA. A W.108'54 169 . 109>4 111)4 111)4
Wabash 44)4 46 «f>»4 46)2 47V 46
Harlem 131 .

Canton Land Co. . 77 .

Western L\ Tel.. 77*4 79*,' 81)4 80*4 8IV 80V
Northwestern. 54)4 65), 55V 56? 57'J
Northwest pref. 73V 7314 73)4
Mil. A SI. Fnnl... 42V 43.V 44V 44)2 45V 45
Mil A St P. prel. 64? 64)4
Panama . . . 115*4 .

Paeltic Mail 43'f 44*a 48 47*4 46!? 48*4
Erie 42V 43 43 40-, 407, 40',
Ohio A MI* 29'4 31 31V 31)4 S1V 31),
Luton Pacific... 33,, 34V 35? 35? 373? 37V
C. C. A Ind. Cent. . 81)4 31), 3134 81)4
Atlan. A Pac Pi. 16V 16)a 10-4 .

Uanu. A St. Jo... 31)4 31V . ..

II. A St. Jo. pret. 38 . ..

umcssuver . . .« . .

W F. A Co. Ex. . . 76X . .

Am. M.1. Ex.... . . 62X .

(J0VEBNMENT8
closed at the following figures:.United States
currency sixes, ll"a 117X5 do. da, 1881, regisered,119X a 120; do. uo., do., coupons, 120X a

121)^; do. five-twenties, 1802, registered, JL17X a

118; do. do., do., coupon, 117J* a 118X5 do. do.,
1804, registered, 119X a 129 5 do. do., do., coupons,
119.X a 120; do. uo., 1885, registered, 119Xal20;
do. do., do., coupon, 120X a 120X 5 do. do., do.,
new, registered, 118X a U9X; do. do., do., conjpons, 119X a 119X5 do. do., 1807, registered,
ll*X a 120; do. do., do., coupon, 120X a 120?,'; do.
do , 1868, registered, U9X a 129; do. do., do., coupons,120 a 120X; do. ten-forties, registered, 114X
a 115; do. do., coupon. 114,X a 115; do. fives,
1881, registered, 115 a 1153*; do. do., do., coupon,
115X a 115.X.

THE CLOSING PRICES OF STACKS
were as follows:.Western Union Telegraph, 80X a

sox; Delaware, Lackawanna and Western, 111 a

111X; Panama, 115 a 116; Pacific Mail, 4SX a 48X;
New York Central, loi.x a loix; Erie, 40X a 40x;
Ilarlem, 129 a 180.x; Lake Shore, 80X a 81; Union
Pacific, 37i4 a 37X5 Pittsburg, S9as9,x; Chicago
and North western, 57Xa57,X; do. preierred, 73X
a 73X; New Jersey Central, 107 a 107X; Chicago
and Hock Lsiand, 107X a 107X5 Milwaukee and St.
Paul, 44X a 45; Uo. prelerred, 64 X a 64X5 Toledo
and Wabash, 45X a 46; Ohio and Mississippi, 31X
a :iix; Hannibal and St. Joseph, 32X a 32X5 da
preferred, 3«X a 40X; C., C. and L C., 82X a 32X.
The possibility of a new issue of inconvertible

paper J regard with amazement and anxiety, and,
in my judgment, such an issue would be a detrimentand a shame Charles Sumner.

COMMERCIAL REPORT.

Cotton Chalet anil Eailnr-Flonr Steady.
Wheat (inlet anil Raster.Corn and
Oats Lower.Pork and Lard Firm.
Sagar Firm.Coffee Dnll . Freights
Firmer.Petroleum Firm.Spirits TurpentineDnll.llouln Active and Firm.
Whiskey Steady.

SATritnAY, March 28.6 P. it.
Legitimate trade operations were retarded by

trie victory of the Inflationists in Congress during
last week, but speculation was stimulated In like
proportion. The deliberate action of congress on
the currency measures, though occasioning little
surprise, was received with disapprobation
throughout the mercantile community. That the
national government should so stultify itself on
the great question of finance Is matter of sincere
regret; but it is only a Utile further departure
from correct principles, and Is of a piece with
nearly all legislation nowadays, when personal
emolument seems to have become the chief motor
at the seat of government. It is no wond"r that
corruption and knavery are becoming developed
to such an afarming degree throughout almost
every deparment ot the government, which ap-
pears to be manipulated by a sort of ring, the
chlel object of whicti appears to be the mulcting of
the holiest for the benefit of tee rogue. Meanwhile the
commerce of the country instead ol being fostered and
encouraged. Is hampered with laws and rules and regu-
laitons impossible U) tie understood.or obeyod, and bus!n-ssisthu* checked and business men mulcted of the
fi ults of their labor and oftentimes ruined. The action
ofCongreaa on the currency question wan immediately
followed-as every one at all conversant with such mattersknew it would be-by a do ided advance in the gold
premium. The country is again launched upon a sea oI
irredeemable paper money, tor no one expect* a veto,
and there can scarcely be, any fixed value tor anything
In the way of mercnandlsa, which will fluctuate in accordanccwith the ruling ot gold, wlih ibtle reference to
anything elae <>o d gambling and speculation will roIreive a tre.-h stimulus, while legitimate trade and
commerce must languish. Mer Isan li e has aiready lelt
tut, chcets of the rise in gold, and »«»iue.j have Uuctuatod

MARCH 30, 1874.TRIPLE
considerably. nearly all ape illative transactions being
as <1 upon higher prices. Prices tlur.ug I he first uf (lie

w''> k bore little rein.urn to thuso current at the c.o-e,
'he in lu'loti pulley b<iug the cause ot the aiscrepeuoy.
N'-arly nil Hi principal communities were higher. On
Saturday. uii I nline business won light, ant lor ttrain
prleu* were generally easier. Flour met with a modir ite ueuiiinJ at ubou. previous figures. A bent won not
wanted to uii\ r\; lit, mid lalueswcre somew hat easier.

Corn was dull una lower and oats likewise. Port and
lard w« r less active, hut tbe recent advanced prices
were en-talued. Groceries were quiet, with Hie excep-
UoBOlM ar Willi h met Willi eoliiiuile,I u< O demand,
and the IBtrUI «s» lirm t'ottoii was only m inn..elate

request and easier, futures declining i»e. pei lb l'elroleumwas inquired tor to a lair extent an I ihe market
ruled ttrui. spirits ol turncntue was dull, while rosin
net with a rood demand and the market was urm.

Whiskey wt quiet hut steady.
l'ottos..Tbe market inr 'spot cotton" wax dull and

drooping ai lorim r prices. "Futures" ruled less a, live
und closed at a decline ol },e. per It). We quote

Luiuwtt. Aiti'xiut. AfJ'rleaits. Texcu.
Orulnary i.'jk I'.'h12X 1

Good or linary 14*4 14*, l'»Gf 14',
strict good ordiuary. 1 t, lisj 14 I>16 15 lS-lb
Low middling li', 16 I6l» l«)i
Middling lt>\ 17 rtS171,
Good middling IslJ 18!4 lt»S 18^
. Ihe quolutions are ha«ed on oolton In store running in

quality not more than hull u grade above or heluw the
erode nuoted. I he sales were v.

To Day. La-i erg. ivuu.

Export100 6(10 i00
Consumption H(«»

Speculation 53HO139

Totals 150 727HUB
.Included in tho above are ay bales to arrive. Hop tutun-tlelivtrv basis low middling) the sales have been as
loiluwscast evening, atier three o'clock.April, 30o at
16We., 500 at lii 3-3-c., ICO at 16 8-1 c. silo uotire Uux.1 week),
loo at 16 116e., 1:0 at. 161-3Jc.. May, KXj at lf>J«c,, 500 at 16
9-i6c ,200ati617 2c.: June, ah) at I73-32C., I,* at 17 1-I6c.>
3Uu at 17 1-3 c.: July, 201 at 17)je., US) at 17 15-32.:. total,
1.:tit.j bales. Exchange- l.>3.'e. paid to exc.iange SOU
April tor May lo-uay up lo one P. M..March, 1,300
at 16e. 500 at l.> 31-32c., HI at 16c.; April, MX) at
16 l-.<2e.. 40 at 16i\, 1, l>o at 16 1 33c., 100 at 16 1-lfic.,
5<s) at 16 1-SJc.. 100 short notice; at 16c., 10'at 16c.,
6o0 at 16 1-3-e., 100 ai 16c., 100 (short notice) at 15 31-32c.,
3oo at 16c. ,3 0 (short notice) a' 15 31-32o.; May, 0(s) at
16>»c. l,USi at 16 15-12c., 700 at 16V-, UdO at 16 15-32C.,
1,.* 0 st (6716c. ; June. 500 at 17c., 20o at 16 31->2c.. 100 at

17c.. TOO at 16 3l-32c. 600 at 17c., 7U0 at 16 SI-32c.. 600 at 16
15-ldc. ; July. 100 at 17 7-16c.,lUO at 17 15-32c., 20.) at 17
7 16c., loo at 17 13-3-C..700 at 17V'.; August, loo at I7%c.
'l'oial 15,300 hales, tjrand total. 20,600 hales, Exchange,
lc. jia.d to exchange3> 0 bales March lor June. Kates on
cotton to foreign ports were quoted as followsTo Havre,
by steam, i;»o.; by sail, lc. Hamburg, by steam,
Inc.; by sail, lo. Bremen, by steam, lc.: by sail. %c.
Liverpool, by steam, 5-l(id. a 'i<l ; by sail, 6-11X1 Receipts
at ,he ports were Galveston, 0<7 bales; New Orleans,
L227. Mobile. -66; Savannah, 2.615; Charleston, 1,137;
Wilinin'ton. 314; Nortolk. 1,366; Kaltimore, 70: New York,
1.565; Philadelphia, 2. Total. 3,761 bales. This day last
week, 8,5o0. I hi day lust year, 6,450.
Corrxic..No business was reported trom first hands to

day, and in order to have plnced lines lo any extentlower prices would have had to he accepted.The jobbing trade was Unimportant.
We uuotc .ltio. ordinal y cargoes, 21c. a 21\,c. luir do.,
2.:>«c. a -"2Sc. ; good da, 2S'4c. u 3'^c. ; prime do., 24c. a

2«>4u. exweiuc range lor lots, 21c. a 20»c., gold, per lb.,
IX) and 30 davs' credit; Juva. government hags, 26c. it lsc. ;
da. grass mats, 27c. a 23c.; Ceylon, 25c. a -6 .; Mara-
caibo, 24c. a 26c Laguayra, 24>.c. a 25sc; Jamaica, Ate.
a 25c.; nt I'ommgo, 21c. a 22c.; Porto lllco. 24)tc. a 25Mc.;
Costa Kica, 24Sc. a 25*, .; Mexican, 24c. a 25c Savunilla,
24c. a 256,0.; Curacoa. 23c. a 25c., gold, per lb., 60 and 00
days.
The possibility of a new Issue of Inconvertible

paper I regard with amazement and anxiety, and,
in tnv judgment, such art issue xcould be a detrimentand a shame..Ciiaklks Sumner.
Floor s.sn Urais..Receipts.Flour. 10,0-2 obis.: wheat,

47,-A) bushels; corn, 33,700 da ; corn menL l.SoO bbls and
inn Kniru- /trtfA 2S.2iltl htiHhebi.aud tor tile wee k Piuiini/

Fluor, 63,566 Ubi».; wheat, 2 (4,860 bushels; c«irn, I77.UOJ
do.: corn meal, 1,543 bbls. and 4,618 bugs; mus, 96,240
bu-neis; barley, 2,600do.; ryo, l,6uo do. 1 he Hour marketwas steady under a moderate demand. The suU-s
loot up about 12.6 0 bbls. at prices within the range ot ihe
subioinca quotations. torn meal attracted more attentionand sold to the extent of 950 bbls. at $i a $4 36 lor
Wo-tern; Brandywine held at $-1 41) a 44 50. Wequote:.

2 Mate »o (Ml a $5 50
r uperflne State 5 74 a 6 00
Extra Mate 6 35 a 6 50
Choice Stu 6 75 a 7 25
Superfine Western 5 75 a 6 Oo
l x'.ra We.-teru 6 24 a 6 75
Extra Minnesota 6 51 a 8 00
Bound hoop Ohio, shipping brands 6 23 u 6 50
Bound hoop ohio, trade brands 7 OO a 7 .'0
Kainllv 7 50 a 9 00
SL Luiils, low extra . 6 50 a 7 do
St. Lotus, straight extra 7 00 a S 00
St. Louis, choice double extra 8 00 a 8 50
St. Louis, choice lamiiy 8 50 a U 00
Caliiornla Nominal.
I've hour, tine to superfine loo a 5 75
Southern, No. 2 4 00 a 5 00
s u'heru, supcrllne 6 00 a 6 15
Southern, extra 6 50 a 8 25
ton horn, tamily 8 25 a 11 01
Corn meal, Western 3 50 a 4 35
Corn meal, Jersey 3 7.? a 4 00
Corn meal, BrauJywuie 4 40 u 4 50
Caloric 4 00 a 4 45
Puncheons 7 no 1. o. b.
.Wheat.I'lie market was easier, particularly lor low
grades, and the demand was only moderate. We heard
o! salt s tooling up 53,600 bushels, at $1 43 a $1 47 lor ungradedspring »15ha$l 5t lor No 2 Chicago spring, includingNor ill west; $1 .>5 a $1 55)4 lor No. 2 .Milwaukee
spring; 41 70 lor while winter insiore; red winter
quoted at $1 0'i and amber do, at $1 70 orn « as lower
and m limited demand. Sules 58,000 bushels, at 6.1c. a 89c.
lor damp to diy new mixed, closing at 8*c. lor prime
dit, 89c. a V0r. lor high mixed and yellow. 90c. tor old
mixed in store and 9 c. a 9LC. lor Western white (law
nere docitledly lower and sold to the extent.of 34,000
bushels, at 5'c. lor damaged. 59c. a 62c. lor mixed and ft)c.
a 64c. lur poor h> choice white. Barley ami rye were inactiveand held nominally at previous figures.
Fkkiohts..The inquiry lor uecommo lution by vessels

on the berth was very high to-day, but the market was
firmer and advanced rates were paid lor gram. Vessels
for charter continued in demand, witu rates ruling

aboutsteady, llie engagement* were:.To Liverpool,
by .-team. StioO bustle's oi wheat at 80., 2,so0 do. ol corn
ai7}*d.,per .6 1bs;h0j bales of cotton at 5-16<l. a Jfd.,
tlie latter price for compressed; and by sail, lO.uoO
bushels of grain at 7}£d.; small lots ol provisions al pre-
vious rates. The cuurters include;.A Kussian bark,
hence to a Continental port, 3,0tMf quarters o! grain at
6s. 3d.; an Aus.rian bark, hence to a direct
port I'niteil Kingdom, 2,6011 quarters grain at 6a ; a Brit-
ish bark, hence to Loudon, with 5.3uU obis ot refined
petroleum at 4a 6d.; an Italian brig, hence to
Naples, 1 3J0 bbls ot refined do., at 6s. 4V-, a Bwudisn
bark. 48d uitis, hence to Stettin, tull cargo of provisions,
at cu rent rates an Italian brig. 222 tons, houce to Uibraltur,general cargo, at current rates; a Norwegian
bark, from Philadelphia to Cork, tor orders to the untied
Kingdom 2.;i>i bbls. of refined petroleum, at 6s. 6d.. with
3d. oil il to a direct port, other charters lur petroleum
were pending.
Molsssi s..The market continued qnlet. Jobbing lots

of New Orleans were placed to the amount ol llXI bbls.,
at lroin 68c. a 74c. Foreign grades were sleudv
In vauie. We ouote:.New crop.Cuba centillugal
and mixed, 2hc a 28c.; do. Claved, 3Uc. a 33c.; do.
mnscov .do refining, 31c. a 34c.; do. do. grocery, 35c. a
4hc_ i'orio Kico, 4hc. a 65c.; English Islands, 3uc. a 50c.;
New Orleans. 60r. a 7.>c.
Naval tonus .For spirits of turpentine the market

was inactive, but remained linn, ut47)jc. for round lu s
in merchainable order. We have only to note a sale of
6H bl ul Southern on the dock at 47c. Sirained rosin
was firm at 42 45 lor good. The sales include 600 b ,1s
ul »- 55, anu a car.o at numiimiou ui ini uots. on privateterms. of tlie liner prades itic sales wore1,UU0
bbls. ol No. 2, to arrive. at 82 70:100 do., on the spot, at
$2 70: 215 bills, of low, No. 2, at $2 fill. And 400 bis ot No. 1,
at £5 75. I ar and pitch were not dealt in save In jobbing
lot-, but price* remained Without quot*ble halite.
Hstsolium.. k'or ruined the marked was somewhat

firmer at the close, but quiet. Held at the close at 15\e.
tor spot or curly April delivery. We heard of sales of
6.000 bbls. spot (sold earls) at 15Ho., 5.000 bbls. lor tlrst
halt oi .tunc at lfi^c. April quoted at 15He. Crude in
bulk was neglected, but held with contldcnce at7H<i-
Cases quoted at 2 k-. a 20,-4c., and naphthu quoted
nominal.y at 87,c. a 9c. for city. The Philadelphia
mark-1 was quiet but tlrm. Iteflnea quoted at ISH'c. spot
or early April delivery. We uote a sale oi 5,0u0 bbls. ot
naphtha at »'4c. t-ules yvere made on Wednesday and
Thursday oi the past week, but uot previously reported,
as follow-:.New York 25,000 bbls. ot reQued deliverable
ITutu the 1st to the lOth ot April, and Iroui lite IS h to the
25th oi do., at 15"-4C. a 15j,,c.. 15,500 bbls. irom the 15th to
the 25:!i ol do. 15>ic : 5,000 bbls. "snot" at 15Hc.,
and at hlladelphfa, I.'.54J bbls., deliverable from the 1st
to the 15th ot April, at 14J,c., and 5,000 Phis lor the last
half ol May. at 15?.ye. neporta irotn the oil producing
points were ol a quiet market, with limitations us lolIons;.I'etroieuinCentre, $1 70 a $1 ,6; oil City, 81 S2H:
ltouji ville., <1 75: Titusviilc, $1 95, spot; fldiouie, £1 67>«
at w eb- Parker's, $i SO bid at Union and United, and
$1 75 at others.
Provisions..Kcceipts, pork, H62 bbls.; beef, 175 packapes;eut meats, 2,llol do.; lard. 2,591 bills, und llerces

and hi kegs. An 1 lor the week ending, pork, 5,624 bids.,
teel. Ti9 packages: cut meats, 10,979do.; lard, ld.i.09 bbls.
and tb rces and 877 kegs. for mcs« pork the market was
quiet but tlrm. We heard ol sales ot COO libls. ol new
mess lor March a: $16 56; and 750 bbls. of do. lor May at
816 75 Hacon.There was comparatively little demand
to-day, but the murke: wus tirui. We note a sale ol 500
boxe ol short clear at 9*»c. Dressed bop ; were quiet
and quoted at 7Hc. a 7Hc. for the Taupe ol city. Beef.
The market was steady, and jobbing lots to the amount
of 75 pa kupes were placed at prices ranging from *10 50
a £11 50 lor plain mess Obis.; 812 50 a £1.1 lor extra do.
bids.; $21 a $22 mr prime moss tierces, and 821 a $25 lor
India do tierces, und $80 50 a $52 lor extra India mess.
Beet hams rem.t n- d quiet l.ots to tlie auiouni ot 40 bbls.
were placed at t'ruin 81s a (22 lor .Southi ru and $22 a (2150
for Western. Cut Meats.The market was tlriu, and for
some descriptions betler priees were realized. We heard
ot sales oi I..am loose city smoked hams at 12Hc. a 18c., 50
do. shoulders at »H<T 1 250 pickled hams, meqlum average,on private terms; 750 lbs. of loose pickled shouldersat 7c., and '2,000 lbs. ot heavy bellies on private
terms, iard.The market lor Western continued tlrm
and a lair business was consummated lor forward delivery.Sales 750 tierces for Marcn at 9 13-l6c., 3.4)00 tierces
for April at 9Hc. and 500 tierces for May at 9'ic. Butter
was only in moderate demand, anil quoted as follows
New York tate, Pennsylvania and New Jersey lancy
select d, Me. u Itc selected Michigan, Illinois and Iowa
ha1! lirklu tiilis, choice, .i9c. a 41c.; Ohio and Indiana
hall flrkm talis, choice, Mc. a 40c.; fancy roll. 38c. a 40c.;
California, Iresh made roll, 44c a 46c ; do., early made, 40c.
a 41c.; V iscoioin ami Michigan, lall made, firkins, ;f8c. a
a 40c.: hull tirkina. d'g. 38c. a 40c. Cheese.There was a
moderate demand Irom ih home trade, hilt otherwise
the market was quiet Wo.quote Stole factory, fair to
fancy, I6'<c. hI63«< do., good to choice, 1S*4<'- a ISc.; do.,
eoinirion to lair 12c. a 14c.; Herkimer dairy, 14c. a
16c. lor good to choice, and common to fklr .state dairy,
12c. a k' lair to choice Western factory, 10c. a l&)*c.;
skims, lad made, l'ic. a lie.; hour skims, Sc. a 9c.
ScoAit. he demand to-day lor raw sugar continued

fair, an the mark t was firm on the basis of 7>$o. a 7i*e.
for mtr to i.'insi r< llniiqi We note sales ol £14 hhds. of
Musrova In at7 'J 16c.. 340 hints, of do. on private terms,
170 hh I- ol do. atTfic u 7hiC.,-M) lihds. of scant good at
7f«C' at' hhd- description not given, on private tei ms,
and 24ft hhds. centrifugal at 88 <19 per ion lbs. Kcftucd
was In fair request, and quoted a, 91sc. a l)\e. for .standard"AV lu!,c. a iU',c. lor gianulatcd, HP.,c. a IO.'jo.
for DOWdere.f an 1 lO'Jc. h lt)%C. lor crushed. (Vis
quote .1 ha retlnlng, interior to common, ic^c. a 7*ie.;
luir to goisl lair. 7Wu. a 7)»c.; good to prime, J&C. a"J,c.;
grocery, lair to good, 77 e. a B;,e.; prime to clioico, 6T4c.
u »..' ..trllugal. hhds and boxes. Nos. 8 to lit 8c. a
s^e.; mols-ses, finds. and boxes, 6'4c. a "Kc.; melado,
4c. a 8'«c flayed.Boxes. Unteh standard, Nos. 7 to 9,
lH,,r a 7',e.: do., Ill to 12, 7V. a 8c.; do., 1.1 to IS, 8Kc a
8\,c.; do. 16 (« Is, 9e. a ; do., 19 to 2)1, 9,.{e. a TOc,;
w hite, j'4< a lil'^c. I'orto Hi o.Refining, common to
prime, 61,, > r.qi grocery, lair to choice, 7%c. a H)£c.
Bru/ll.Huh li standard, Nos. 8 to 12, 6?jc. a 7*ke. Java.
Unt il slatnlsrd, No-. P) to 12. 7,'Sc. a 8)fC. Manila.Superiorand extra superior, 6 .< a 7',/r.
Kn r .The market was steady, hut the demand light

and conhmd to johhuig lots, .-ules 30 tierces of Carolina
at 7'tc. a t.e ior ordinary lo choice and 120 bags ol
Rangoon at iV'. u 7Jfc.
stkarink..The market was firm, with sales reported

ol IS) tlcrees fill the dock at PKjC
Tallow was quiet, but firm. Sales about 70,030 lbs. at

lr< in 7Hc. a '< ,c., according lo quality.
WnirKKv. Hi" eipts.462 Dbls., and lor the week, 3.397

b! is. The market wai quiet, but steady. Sales 17.i hbls
at 98c Wo aim note sales ol 60 bids, ol alcohol o4 flffc.

HAVANA MAEK£T3.
_

IIavaisa. Murcti 28. 1874.
Purar.Kawnnrl active; prices udvune dstock in

warehouses at llavafia and Maianzes, 240,000 boxes and
23,800 hlids. Keceipts of the, week 6',Olid hi xes and
ll iioo hhd«. I'uports during the week, 26.80U boxes and
12,(aa) ninls., oi kuicb 12,000 boxes aud li.uUU libds. wreru

SHEET.
lor the United state*. Wo*. 10 to IS, Hutch standard,
Ktj a IS reals tier anobe ; ha IS to 20, 2 IK, a 26 rra'n Holu«aeuitur, 13 a H .real*. Muaeovado suitar.iulertor
to comm.hi, it a 14real*; talr to itood reflniiut, lsli a
16v, reul»; proeery grade*. IUS a 20 reala Molasses
noiuiual. Harou tlriu at $36 a 126 SO per rwt. Butter
Ann superior American. $7S a $80 per quintal Flour
dull at $21 a $2/ per t»l>i. Hum*.American
attar cored In lair demand. Lard quiet: iu
Mi. $21 ; in tins. $26 a $20 per quiuial.

Potato*'* weak at $9 per hhl. Tallow in fair demon1 at $21 7S a $22 p> r quintal. Win. Yellow firm at
$ls a0 a $16 per arrobe white easier at $29 u $12 er ar- 1
robe. 11 one v nominal. Onions nominal. Coal oil guiet.
Empty hogshead$7 50. Luinher nominal. Box shook* (
noininal. Sugar hogshead shook* quiet at tl a 41 rials.
Mulusaea hog.-hi ad shook., quiet at XI ii reals. Nu.ul I
ores in talr demand. Turpentine, I c. per

ih. Tar. $20 a $22 per hid. Ho w. $s a $10
per bbL (toons, long shaved, $yu a $100 per
1.000. freight* quiet; loading at Havana for the
I'uitod Matea.Per box of augar, $1 25a $1 S7f>j: per nhd.
of wugnr, 54 75 a $5; per hhi. of nvdaMitn. $3 50 a $H 75.
Loadiug at other porta on the north coast of Cuba for tiie
1'uited state*.Per hhd. of sugar, $5 -5 a $5 50; per hod.
of molaMseh, $3 75 a $4» Exchange quiet. <»n the United
states, sixty days', currency, lit) 112 premium: on Lon- £
don, lt)0 a 1'2 premium; on Paris, 134 a 135 premium.
tipuuLsh ifold, $2 40 a $2 42.

The possibility of a new Issue of inconvertible
paper I regard with arnazemeiU and anxiety, and, j
in my Judgment, such an issue would be a detrimentand a shame..Oilarles Eumnku.

^
FIYANU1A v..

_

«

A.traders' deposit "company, 85 LIBERTY
sired; money to loan on approved securities.

August belmont a co.. i
Bankers, 19 and 21 Nassen street, i

issue travellers' credits, available in all parts ot the
world, through the

Messrs. De Rothschild
and their correspondent)!.
Also commercial credits and telegraphic transfers ot

money on California, Europe and Havana.

A.A..W. EUCLID YOUNG WILL EXECUTE
. rders lor the purchase and sale of Railroad -ecurl- ]

lie. and Hold lor cash or on margins. Member of the
Block mid Gold Exchanges, office la New street, N. Y ,

A-L W. HAMILTON a CO.. BROKERS in STOCK
. Privileges; $50 for a "call" on an v stock signed by

members stock Exchange. The \>all sirwrt Reporter i
for this week explains how to opt rate. Bern free. I
L. W. HAMILTON A CO., 48 Broad street. New York. J

A-LAPSIJEY A 11AZLEY, BROKERS, 74 BROAD-
. WAY, Hl'Y AND BELL PRIVILEGES: ALSO t

DOUBLE PRIVILEGES ON "MEMBERS OF THE I
EXCHANGE" OR RESPONSIBLE PARTIES: STOCK
OPERA riONB made: AGAINST APPROVED CONTRACTS-QUOTATIONS FURNISHED. EXPLANA-

TOUVt.TRUl LARS, WITH REFERENCES MAILED t
"

74 broadway.

At reasonable rates.money on life and i
Endowment Insurance Pollcles-.'dortgage* anil other l

securities; insurance of all kinds effected with best companies.J. J. 11AB RICH a i O., 117 Broadway.

A.II vZAfft) a MONTAGUE, NO. fi BROAD STREET, 1
. BROKERS IN STOCK AND OOLD PRIVILEGES, i

STOCKS AND GOLD BOUGHT AND SOLD AGAINST i
PRIVILEGES. EXPLANATORY CIRCULARS, WITH <
REFERENCES. MAILED AND QUOTATIONS SENT TO
ANY ADDRESS. 1

A -STOCK PRIVILEGES.$50 FOR » SHARES, $100 '

. for 0shares ol any stock at lowest market rates.
The only -ale method of operating in stock- on limited
capl al hilly explained in pamphlet; delivered freo on ;
application. TUM BRIDGE A CO.,

Bankers ant) Brokers, .'19 Wall street. New York. 1

CITIZENS' SAVINGS BANK
of the City of New York, '

08 Bowerv southwest corner of Canal street.
Present rate ot interest six per cent.
Interest commences the first of the month following

tile day Ol oOJ ostt. I
Rank open every day from 10 to 3, and on Mondays

and Saturdays from 10 to 7. 1
Bank books ill English, German and French.

K. A. QUINTAllD, President ,
SKvaot R A. Bcnck, Secretary. j

/TOMMKRllAL WAREHOUSE CO-UASII CAPITAL,
$2,ft)U,UW..Bankers and merchants hanking otlice,

29 William street, corner Exchange place; warehouses, i
Atlantic Dock Brooklyn. Cash ad vances nude on rtr-t ,
class securities on demand and iiine. Cash advances
mule on all kinds ot incrchutidisc stored in our own
warehouses on lavornMe terras. [ '

PAUL J. ARMOUR. President
JOSE P. NAVARRO, Vice President.
JOHN BAIRD, Second Vice President

FELICIANOLATASA, Third Vice President. |Paul J. Armour, Win. D. Uowerman, C. H. Delauiatcr, '

Jose P Navarro. Feliciano Larasa, Juan J. Jova,
John Balrd, Thomas Murphy. Henry B Hyde,

WILLIAM T'ifliN. superintendent of Watahonscs.
Jam as Clynb. Secretary. |
Delaware, lackawanna and western rail-

road Company, New York, March 27. 1S74..A Quar-
terly Dividend ot two and on.-halt per cent has
been declared on the stock of this company, payable oil
and utter'Jutlt of April.
Trans .'or hooks will be closed from '. Is of March until

2'si of April. A. J. ODELL, 1 rcasurcr

Defaulted railroad bonds and .salable,
miscellaneous Securliios dealt in by WILLIAM j

WARD. 22 Rroad street J
IjIXECUTOR FUNDS to loan.in hums TO suit. j
J tor tlvc > ears, on first class New York city Real 1

K a'eialso sums to buy Mortgages. Address ATTORNEY,box i,241 New York Post ofilce.

Hatch a foots, i j
Hankers. No. 12 Wall street, make dealings in Oov-

ernmcnl Bonds Mnrt Gold a specialty. Interest allowed
on deposit Min-.s bought on commi-sion tor ca,U.

1 ALWAYS 11AVH MONEY TO LOAN ON GOOD NEW
York city Mortgagee, without bonus. Principals desiringTO BORROW OR INVEST apply to 1

H. L. GRANT, 32 Exchange place._
I WILL furohasb AT A FAIR RATE of discount

a good first or second Mortgage on city Improved
heal E-tate irom $10,0tH) to $50,uu0. Adurcse INVENT-
MENf, Post ottice box 3.804. I

MORTG AGES WANTED.CI I V OR < OL'NTKY, LARGE
or small; city loans made without bonus.

s. COcKl SOFT, No. .t Pine s reel, room IL j
X'OTICE TO CAPITALISTS.$111,0UU OFFERUI).-THE Ji.\ Corporation of the town ot Boauharnats, Province
ot Quebec, with good shipping wharves and splendid
water powers running through one eud of the said
town, oilers a tree graut et $M,ui)u to any manmacturiugcompany who will acquire those water powers and
CH abllaii a manufactory there, employing 200 persons;
tliey will be exempt irmn municipal laxcs tor 20 years.

Smith RYDER has FOR the past ten YEARS
made a specialty of New York and Brooklyn City

Railroad Mocks and Bonds. For sale, Broadway and
Seventh t venue, East Broadway and Dry Dock. Bltccker
Street and Fniton Ferry, Central Park. N. and K. River.
and Twenty-third Street Railroad stocks, stocks nntl
Bonds ot every description bought and sold on commission.smith RYDER, 4oBroadstreet,room 13.

Trust funds to loan ott bond and mortgageon New York improved Property; private
dwellings preferred; one per cent commission una attorney'sIces lor searching title second mortgages cashed.

CALLKNDER a LAURENCE, 30 Pine street

Trust funds to loan.on new york or
Brooklyn Property, without bonus; Second and

Leasehold Mortgages cashed, A. M. JollNSON a BKO.,
No. 5 Dey street, near Bitiadway.

Wasted to PUROHABX.IS this city asd
Brooklyn. First and Second Mortgage*, or will

make loans. Address, stating particulars, d. crawfobd,iyy Washington street, New York.
diin nan wastkd-on brick storks and
qPlU.Ul'U Lots'value. $30.tK)0. and improving; no
tux on moitgugo; bondsman undoubted.

W. J. STEWART, 81 Cedar street.^
IWWl TO LOAN ON CITY FIRST MORT.

ij)i7w."''U gages: $4d,000 to loan on Brooklyn Pron
erty; $50. 0U0 to buv Second Mortgages; in sums to suit,
at low rates. A, uly to Kt.SO <fa OOLDMARK, i> Park
row (Express Building).

d>l)/lO nnn TO LOAN-IN SUMS TO SUIT, ON
tp' first class Mortgages, Notes Bonds,

Insurance Policies and u'her securities, also cash to buy
the game. PAUL P. TODD, 55 Liberty street.

AlijWj Ann T° loan in SUMS to suit, on
qp^Uv.UuU Improved city Property no bonus required; simple legal exoensoa C. E. willis,

office Moutuuk Insurance Company. 168 Broadway.

m SI.'.FSS IIPPOKITAITIES.

The possibility or a new issue o] inconvertible
paper I regard with amazement and anxiety, and,
in my Judgment, such an issue would be a detrimentand a shame-.Charles .Sumner.

AN OLD ESTABLISHED MEN'S FURNISHING
and shirt Manufacturing Business for sule. Appiy

to the advertiser, EDWARD iL PL'ROY, late Jackson A
Purdy, Si PHth avenue.

\N UNUSUAL OPPORTUNITY TO KNOAQK IN
the Book and Stationery Business will be lound by

addressing, with reference*, box 680 Washington, U. C.
Ibc bouse desiring lo sell has been established many
years, lius a large government patronage and last year
rcali/.cd a profit of $15,,sa) over all expenses.

_$5Pro $bh c in" bkTnvbsted more safely
in stocks than In any business ai the present time;

system folly explained bv calling or sending fur our
pamphlet: iree. TU'MUKlDciE A CO., Bankaro, 3j Wul1
street. New York. ' I

A PARTNER WANTED-WITII $10,000, TO ENOAOE
In the manufacturing of chemlcais; the works are

large and in complete order; business Is cash.
Savkka iialni PJ), l&i Broadway.

A PARTNER. WITH $5.000 OR $4,000, TO TAKE A.N
interest iu an old established produce commission

business, one from the country preferred, having an ex
tensive acquaintance. Address PRODUCE, box 212
Herald otiico.

A partner wanted.with iron, to bey as
olii established market Apply to J vr. THOMPSON,v 1 Du.ine street, corner Broadway, up stairs.

Aokntlv.man AHol.t to open a i.oan ok.
fl (Diamond Broker). want* it capitalist with |8.i)o

to$lV 0; iOtoin tier cent a month protlt. Address
ihaMo.Ii, Herald oflloa.

A MAN, WITH 912,000, TO l'AKR HOED OK AS OLD
establishe I Fl.,ur, Feed and Produce Bus .ie-s; one

ot the best stands in Brooklyn.
myke8 a CO., No. 6 Der street.

A lady, occupying a small floor, dk0irbs
J\ to meet with a gentleman that can assist Iter in a
mere intilo business and share the profits. Address Mrs.
Til VIIA, Herald nlili e.

A partner wanted.with ion cash, to "

travel. For further Information address TRAVEL,
box 12.1 Herald I'piowti Branch office.

Fior SALE.TO SETTLE AN EST A TK. FORPHAM
Hotel opposite dc|«>t and near Jerome Park a rare

opportunity tillered; hotel furnished complete, together
whli Stables, Horses, Carriages, Ac with six X**ra' '"ls*
from May 1 sailsiactory reasons given lor ncIUag; taruis
easy to satisfactory party, cash nrtce $4,<W0.

J. D. ARM,SrHONfkjtdniInlatrator.
floh sal,p,.-$ij,ft00 will p(jb<jfla3b onk-qijar

ler interest In .» valuable Patent; can be made uoi tii
double, besides good dividends. Address, lor interview,
w. m. t.. box 4,l*t7 Post office.

vvt anted.to hire a man to takti charge op
t a ltv«ry anrt ®ale utable aa forornan; ona that can

lend $!M*l on good security, for which steady employ,
ment will be given. Aduross R> C. JOHNSON, Herald
office,

BUSHTB8S OPPORTrOTTlMg.
___ f

SODA AND MINERAL WATER. HARSAPARILLA ,
and Dinner Beer, Ale. Porter and Wema Beer Bottling '

Establishment for sale cheap; Horses. Wagons, Machinery,Boxes Bottles Ac.; an excellent bamnos* can be
done; capital required, trout fcVW) u> $6,000; Inquire *
Long Island Brewery, 83 to 80 Tlurd av., Brooklyn, L. I.

IVANTED TO PURCHASE.INTEREST IN A PAYIngMurines* in exchange for Real hslftt* in New
tersev one hour by rail trout city. Address EXCtiAJiUE.
tox 219 Herald office.

(nnfl -$«oo cash, balance prom propitb op
jptyt/U. business, a inun as partner will clear $401!
>er month; 8 years established.

Morton a co.. 697 Rroadway.
aaa -wanted, this amount as bpb|p»JI F.t/t/t/. clal canital in an established manu

acta ring businessof'38 years' standing; net nr.,fits largeind steauy; factory in Philadelphia. Address PRC
)KNCE, box 176 Herald office.

STATE TRANSPORTATION COMMISSIONERS.
8an Francisco, Oal., March _>», 1874.

Mr. Farley's bill lor a State Board of TrousportalonCommissioners passed the Senate last night.
FI KMTURFi.

A gentleman will sacrifice a lot of
Household Furniture, Carpet* Ac., at pri\ate fair

it HAGUE'S warehouses, Eighth avuiiuo, oorucr Thirty
ourth street

A -WEEKLY AND MONTHLY PAYMENTS FOR
. Furniture, Carpet-" unj Bedding, at B. M. COW.'LRTHWaITA GO.'n, I5j and 157 Chatham street An

mmeiiije atoclt ancl low pries*

A. <*> V No. 1
T all IS Nor gold |

THAT GLITTERS. I
Although located "down town." our w rainanship Is a?
line us can tie found "up town." and, «hat is Letter, out

prices urc much less. It you would -Ave money buy
tour turnlture ol

FRANK IiHONER A CO., 33 and 34 Bowery
(manufaetory 332 to233 AMITMtff-WWBll St.)

t r PRIVATE SALE.IN LOT- ID MIT, COMPLETE
2V Household Furniture: 71^ octave Pianoforte, latest
ityles Parlor Suits, covered ln-.-atiii; also rep Suits,
Jentre Tames, Bronzes, Carpets, Mc. yard; Chamber
tints, complete, with Dressing "'use, Hodsieads, Bureaus,
Mi Ureases, Extension and Library tables, Bullet,
"hairs, Turkish Chairs, Bookcase, Ac. ; 40 per cent on
be dollar. Call at private residence 121) West 23dstreet,
lear 6th avenue.

4 N OFFER IS WANTED FOR THE FURNITURE
and Carpets (but little used) or a private family

jroaking up. Call at No. »I7 West Twenty-seventh st

A.PAYNE'S PATENT PARLOR BEDS IN BOOK
. cases; Etagere an.1 Buffet, also Son and Lounge

ieds; the largest variety iu the city. Depot 10 Blcccker
itreet

A private family leaving for burope.
will dispose of their Furniture, at sacriflee. Mugni1centdrawing room Suit, covered silk brocade'Of the

neliest description, made order; cost $130. lor $200; do.
HOD, do. $40; superb rosewood Pianoforte, lour round
sorners, celebrated maker. $500; carved rosewood
i-.tagere. $150: Carpets, Mirrors, Paintings, Bronzes
Sun-aus, Bcdstoad* Wardrobes, Mattresses, Extension
1'alile, Sideboard. Silverware, Glassware, China. Ac.
IV. H. LIVINGSTON, 36 West 15th street, near 5lh av.

ROB ASSORTMENT OF CARPETS, FURNITURE
and Bedding, at lowest cash prices, by weekly in

italments, ai O'PARRLLL's w ai eh< use, '10 Eighth aveiu«,between Thirtieth and Thirty-tlrst streets.

A SACRIFICE..J'AHLOR SUITS. LATEST STYLE,
inlaid and gild, cost $675, tor $150; do., hairlothand reps. $38; 1'ianotorte, complete Heifrooui Suits,

larpets. Ac. Private residence, 21 Last Twentieth street,
ic.ir Broadway.
4 ~8PECIALTY IN PARLOR BEDSTEADS, ENCLOS
/V lug washstand. etugere bureaus, with spring and
lair mattresses. 213 Meat Thirty s' venth street near
-e .entb avenue. Also Curtains, cornices. Ac. All goods
nade el the best material, at reasonable prices.

PICKHABDT A CO.

k HANDSOME LARGE MARBLE TABLE, HAIR
/\ Mattress, Relrigerator, hate Curtains, Oilcloth, Ac.,
learly new, at a real bargain. 136 Weal Forty ninth
erect, first floor over store, Monday^
MAR PETS AND FURNITURE AT TflK LOWEST
O cash prices; weekly or monthly payments taken.

Li. A. CUNNINGHAM,
386 Third svenno, between 27th and 28th streets.

MARTEfS, 0 Furniture,
Beds, rftddlng, Ac.

Payment* taken
by tire week or mouth.

Terms easy. KELLY A COt,
corner of Twerity-flfth street and sixth avenue.

1AURNITURE AND DECORATIONS.
II BACMaNN BROS., Manuiacturers, propose to maintaintheir established reputation cm making duiablc furni:urc.and invite an inspection from intending purchasersof their Immense stock oi Cabinet and Upholstery
IVarcs. guaranteeing all Durchases made of them as

represented, as well as to satisty all who may call with
their prices, which it would hardly be possible to cm>oilvin a newspuper advertisement- estimates and
iegigns furnished tree. Ail goods bought of us boxed,
jacked and shipped free, wholesale and Retail Waretouse,u3J Hudson street, corner ol Brooine.

rIOOD SECOND HAND AND MISFIT CARPETS, ALL
T sizes; rich uatterns and tine qualities English Brusselsand Ingrain, very cheap, at 112 Fulton street, betweenWilliam and Nassau.

ISSTIllCTIOS.

A~ T THOMPSON^ COLLKOR. 2U FOURTH AVKNUE,
opposite Cooper Institute. .Bookkeeping, writiu-t,

iruhuieUc taught, day and evening i ladies' departments;telegraphy taught pracueally, with Instrument*
III one quartrr.

A GOOD HANDWRITT.NO TAUGHT IN TEN PKIvotelessons.Terms moderate, and success guarau
teed. Apply daily this week, iroin « to 8 P. M.

OLIVER H. COLD.-.MITH. No. 1.261 Broadway.
puIiNBS8~wRmNG, "bookkeeping, arithIJinetlc, Ac., for geiiiemeu, ladles and hoys. DOLU.AR'el Commercial College, 1,193 Broadway, is open
lay and evening tor new pupils. Messrs. DOLBEvR enrageto romove stillness, cramping and trembling from
the worst band and to make elegant writers In a few
special lessons.

Mllb. lbontine bouniol wishes to give
French Lessons to young ladies; she understands

very little English terms moderate. Address LECON.S,
Herald office.

WANTED TO PUHI HASE.
YITANTRD.A TELESCOPE, WITH 4-INCH APERfTture, mounted. Address, with description aud
price. B. T. J., box 1,022 New York Post office.

WANTED.A OYLINFKR Df-KK, IN GOOD ORDER;
mnst be low. Address, with description, W. O. B.,

box 109 Herald office.

WANTED.DROP PP.EN-. NEW OR SECOND HAND;
also l^rcr Shear" (hat will cut metal three eighths

of an luoh thick. Call on or address F. P. LoCKI.I.V,
142 Fallon street.

WANTED TO PURCHASE.A LAROF. LOT OF HOT
»» headlights, cheap. Any one liaviug the same will
address 120 West Twenty-sixth street

LEGAL NOTICES.
The possibility oj a rwic issue of inconvertible

paper I regard with amazement and anxiety, and,
in my Judgment, such an issue ivould be a detrimentand a shame..Charles Sumner.

A SPECIAL TERM OF THE SUPREME 00CRT

01 the State ef New York, held at the Court House,
in the city of New York, on the 19th day of March, 1874,
present Hon. Charles Donohue, Justice; Joseph Wilde,
plaihtilf, agaiust the National Life Insurance Company,
dcieiiUaut. on reading the summons and complaint
herein herctolore hied on the proceedings heretofore had
herein, and on reading and tiling'.he annexed affidavit
of Eli Beard, the receiver in this action, whereby it appearsto the Court necessary and proper that a notico
should be nublishcd lu this action, as provided tor bv
socton 65 (section 56) ot article J, title 4, part 3.01 the.
Revised 8iniu;es, and on moDou ot Vnn vv'inKCandler A
Jav, ttic plaintlirs attorneys, and the attorney* tor .he
said roceivcr.it is ordered thai all persons having anv
claim against the defendant the National tale Insnranoo
Company, exhibit the same to the said Eli Heard, receiveras aloresuld, at Ins pla-o ot business, at No. WC
Duano street, lu the city or New York, on or before the
1st day ot October, I3T4. and that 11 such persons becomeparties to tills notion on or before said last named
day, and in detuull then o! that they and eaoh ot them
shall be precluded troin all oenetlt ot the decree which
svill be made in this action, and irom any distribution
which shall lie made under such docree. An l it is furtherordered that this order bo published ottec a weak
tor six months in the New York Herald, a newspaper
published iu the city of New York, and in the .state
paper, and that the first publication thereof be mode out
or lielonFlhc 31st day ut March, 1374.
A copy.

WILLIAM WALSII, Clerk.

EUIiOPB.
_

MAUOL'S COURT DR1.8KK8 AND MANTLES,
patented, 82 Kue Neuves no Petite Champs,

corner of Kue dc la I'aix, Paris.

MAHBZB mantbl^
AT ORhATLY REDUCED EKICE8.

, . .,
An extensive stock of state und Marble Mantels.

Wash I rays and slate W,.rk ol every description.
PENHHYN HLATK COMPANY.

Union square, Fourth avenue and Seventeenth St.. n.r

All kinds of makblk and marhxc-izku
Work manufactured and sold at lowest coinpetltit c

prices at s. KI.AHKK A CO.'8 steam Marble Works, 817
to 2.3 West Fitty-tlrst streo', between Broadway and
Eighth avenue. Dtamoud cutting machine in op< rattou.

( THWART'S .sI.ATE MaNTKL , MAKIii.' AV|j
O Wood Mantels rich and elegant designs, at the low
est prteos. .'ill West Twenty-third street, between
MvenHi and Eighth avenues

airOKAOK.
_HTORAOR-WKriT SIDE STORAGE WAKEhousesfor furniture, pianos and baggage placed

in seoarato room*; accommodations »upcriu,- a anv
other establishment In New York. K. 'IaOUAKT, Owner
end Manager, otlloe 633 Hudson street, near Twelfth st.

MyURKLL'8 5KW FIRST LASS WAREHOUSES
trom 103 to IU East Thlrty«econd street, exending

to Fourth avenue, built expressly tor the purport*. Stor
age for fUrnituro, pianos mirrors, trunks bagt-iga and
other packagoa of exti a value, iho publio are luvlted
to examine.
TORAGE FOR FL'RM'i'"URK, AO.K. MARTIN A
HON have removed from Broadway and Thirtysecondstreet to their new storage warehouses. 151 aud

Ids West Thirty-second street between Sixth and Seventh
avenues All goods taken up aud down on elevators.
1'urtiea about storing io invited to examine our rooms.

CTORAOR WAREHOUSES.FOB Ft'RN'lTt'RB, FIk?aitos, Baggage, Ac., in separate rooina at low rat*.'}
separate Rooms for the sale keeping of Fianos, Mirrors,
Pointings. Ac.; goods raised on elevators; watchman in
tJm building at night. Furniture removed, packed or

shipped to all parts of city or country. MlCHALBo A
HON. S3, 40 ami43 Commerce street, near Bleacher.

The po&sflrBity <\T a tuno issue Of tneoneertibli
vapor I regard with amazement and anxiety, and,
in my judgment, such an issue would be a detn
ment and a shame cbarlb? Slmnkb.

I


